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INSTRUCTIONS TO CANDIDATES: 
 
 Question papers must be handed in. 
 This is a closed book assessment. 
 Read the questions carefully and answer only what is asked. 
 Number your answers clearly. 
 Write neatly and legibly.   
 Structure your answers by using appropriate headings and sub-
headings.    
 Answer all questions in the answer booklets provided for this purpose.  
 
The general University of Johannesburg policies, procedures and rules pertaining to 
written assessments apply to this assessment. 
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ANSWER ALL THE QUESTIONS 
 
QUESTION 1  (30 Min: 30 Marks) 
Today’s sea transport services are provided by four closely related markets, each 
trading in a different commodity.  Describe the newbuilding market and a typical 
shipbuilding contract. 
 
 
 
QUESTION 2 [30 Min: 30 Marks) 
In no area of maritime law has there been greater interplay between economic issues 
and regulation than flag-state issues.  Motivate the economic implications of flag-state 
regulation, open registers and dual registration. 
 
          
 
QUESTION 3 [30 Min: 30 Marks) 
Shipping is one of the world’s most capital-intensive industries.  Analyse the various 
options open to the ship owner to finance the purchase of an 8200 Teu container 
vessel in the new build market. 
 
 
 
QUESTION 4 (30 Min: 30 Marks) 
Your company has secured an export order for 600 000 ton per annum for coal to be 
shipped from Richards Bay to Shanghai in China.  The supply chain director has 
requested you to draft a report explaining to the board of directors that the company 
is considering chartering a Panamax bulk carrier of 75000 dwt to transport the coal to 
China.  Your report must detail the content of a Bimco Gencon charter party form 1 as 
well as the type of charter party you are recommending and why.  
 
 
 
QUESTION 5            (30 Min: 30 Marks) 
The Bill of Lading fulfills various functions in sea transportation.  Explain the liability of 
Third Parties. 
  
 
  
QUESTION 6 [30 Min: 30 Marks) 
Critically discuss the basic provisions of the Hamburg Rules referring to the scope of 
applications of the rules and the carrier liability and limitations of liabilities plus 
prospects of adoption.  
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